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ADX Secures A%4.4 million from a Strongly
Supported Placement

Key Points:

& ADX Energy Ltd has secured firm commitments to raise A$4.4 million via a strongly
supported placement to new and existing sophisticated investors including
institutional investors.

& Placement proceeds provides additional funding for the following planned activities:

= Ongoing evaluation of testing results from the Welchau-1 light oil and gas
discovery;

= Drilling the HOCH -1 shallow gas exploration well in Upper Austria to be spudded
in April 2026;

=  Well site preparation and materials for two (2) additional shallow gas exploration
wells in Upper Austria;

= Further seismic and drilling data purchases for Sicily Channel permit;
= Dual listing on Oslo Bgrs’ Euronext Growth market; and
= General working capital.

ADX Executive Chairman, Mr lan Tchacos, said “The Board of ADX is pleased by the
strong support for this placement and welcomes a number of new domestic and
international investors to the register.

The additional funding enables ADX to capitalise on growth opportunities in our Austrian
production and exploration areas, as well as the Sicily Channel in Italy, at a time when
domestic hydrocarbon production in Europe is becoming increasingly important both
economically and strategically.

ADX continues to expand and enhance its portfolio of production and exploration assets
in Austria and Italy. We are seeking to build our production base in Austria with a program
of low-risk, immediate, shallow gas exploration drilling this year commencing with HOCH-
1 well in April. The additional funds will enable the Company to prepare for further drilling
of two (2) additional permitted shallow gas wells following on from HOCH-1, as well as
the maturation of attractive near field oil targets close to the Company’s 3000 barrels per
day processing facility at Anshof.
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In addition to low risk, near term targets that can deliver a rapid build up of cash flow, we
continue to pursue high-impact prospective exploration assets such as the Welchau light

oil and gas discovery in Austria, as well as the Sicily Channel gas exploration permit
offshore Italy.

In conjunction with our portfolio development, we believe that a European listing is an
important corporate development for ADX. The planned listing on the Oslo Bgrs’ Euronext
Growth market is expected to provide trading access for European investors, enhance
visibility, improve liquidity, broaden the shareholder base and support for future growth
opportunities. The Board believes more support out of Europe for European Assets will
translate into improved value development for our Australian investors.

Europe needs much more reliable energy and ADX is well placed to deliver it from our
Austrian and Italian asset portfolio.”

ADX Energy Ltd (ASX: ADX) is pleased to advise that it has received firm commitments from
sophisticated investors to raise A$4.4 million (before costs) via the issue of 163 million new fully
paid ordinary shares in the Company (“New Shares”) at an issue price of A$0.027 per share
(“Placement”). The Placement includes one (1) free-attaching unlisted option for every two (2)
shares. The options are exercisable at a price of A$0.0405 per share expiring 24 months from the
issue date (“Attaching Options”).

The issue price of A$0.027 per New Share represents a 15.6% discount to the last traded price of
the Company's ordinary shares on ASX of $0.032 and a 27.8% discount to the 5-day volume
weighted average price of the Company's ordinary shares as traded on ASX of A$0.037 over the
period up to and including 10 March 2026.

The Placement will take place in a single tranche utilising the Company’s available placement
capacity under ASX Listing Rule 7.1 (91,049,534 New Shares) and ASX Listing Rule 7.1A
(71,913,429 New Shares) with settlement scheduled to occur on Thursday 19 March 2026.

The Attaching Options are subject to shareholder approval to be sought at General Meeting of the
Company scheduled to be held late May 2026.

Canaccord Genuity (Australia) Limited acted as the Lead Manager to the Placement, with Zerp
Capital Pty Ltd acting as Co-Manager.

Funds raised by the Placement will be used to fund the following asset activities;

= Ongoing evaluation of testing results from the Welchau-1 light oil and gas discovery;

= Drilling the HOCH -1 shallow gas exploration well in Upper Austria to be spudded in April
2026;

= Well site preparation and materials for two (2) additional shallow gas exploration wells in
Upper Austria;

= Further seismic and drilling data purchases for Sicily Channel permit;
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= Dual listing on Oslo Bgrs’ Euronext Growth market; and

= General working capital.

For further details please contact:

lan Tchacos

Executive Chairman

+61 (08) 9381 4266
ian.tchacos@adxenergy.com.au

Authorised for lodgement by lan Tchacos, Executive Chairman

Stay Connected with ADX Energy

Receive ASX announcements and ADX updates directly to your inbox,

access videos and our interactive Q&A functionality.
Scan the QR code or click here to sign up
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